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Unaudited Financial Statements for the Fourth Quarter
   on Ashad 32, 2083 (16 July, 2026) Amount in NRs 

Particulars F.Y. 2082/083
(4th Quarter)

F.Y. 2082/083
(3rd Quarter)

F.Y. 2081/082
(4th Quarter)

Assets
Non-Current Assets

Net Fixed Assets  677,578,559  477,263,300  532,285,881 
Financial Assets
Investments  140,000,000  140,000,000  150,000,000 
Other non-current Assets

Total Non-Current Assets  817,578,559  617,263,300  672,285,881 
Current Assets

Account Receivable  12,587,364  39,461,247  12,086,797 
Advance, Loan and Deposits  7,316,762  69,289,003  15,448,741 
Cash and Bank  Balance  152,661,370  25,221,666  1,053,446 

Total Current Assets  172,565,496  133,971,916  28,588,984 
Total Assets  990,144,055  751,235,216  700,874,864 
Equity and Liabilities
Equity

Equity Share Capital  392,156,800  392,156,800  392,156,800 
Retained Earnings  56,224,785  15,312,590  3,741,903 

Total Equity  448,381,585  407,469,390  395,898,703 
Liabilities
Non-Current Liabilities
Financial Liabilities

Secured Consortium Loans  230,215,197  277,114,461  303,142,567 
Provisions for CSR  547,844  155,925  27,355 
Provision for Staff Bonus  1,118,049  318,214  55,826 
Current Tax  -    3,898,125  33,598 

Total Non-Current Liabilties  231,881,089  281,486,725  303,259,345 
Current Liabilities

Trade and Other Payables  122,000,928  12,279,101  1,716,816 
Short Term Borrowings  187,880,453  50,000,000  -   
Other Current Liabilities
TDS Payables

Total Current Liabilities  309,881,381  62,279,101  1,716,816 
Total Equity & Libilities  990,144,055  751,235,216  700,874,864 

Income Statement for the Period ended  Ashad 32, 2083 (16 July, 2026)
Particulars F.Y. 2082/083

(4th Quarter)
F.Y. 2082/083
(3rd Quarter)

F.Y. 2081/082
(4th Quarter)

 Income from Power Sales  37,631,900  24,914,248  63,198,974 
 Less : Royalty  1,052,545  498,219  1,263,979 
 Less: Cost of Sales  113,886,680  3,169,687  5,933,792 

 (77,307,326)  21,246,342  56,001,202 
 Add: Non Operating Income  180,565,831  30,023,277  174,519 
 Less: Operating Expenses
 Administrative Expenses  3,855,790  2,671,065  7,893,315 

 99,402,715  48,598,554  48,282,405 
 Non Operating Expenses 
 Financial Cost  24,280,878  17,857,618  25,717,492 
 Depreciation   19,219,408  14,830,222  19,773,629 

 55,902,430  15,910,714  2,791,284 
 Provision for Staff Bonus  1,118,049  318,214  55,826 

 54,784,381  15,592,500  2,735,458 
 Current Tax  -    3,898,125  33,598 
 Corporate Social Responsibility (CSR)  547,844  155,925  27,355 

 54,236,537  11,538,450  2,674,506 

lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"rL – !$, lgod @^ sf] pklgod -!_ ;+u ;DalGwt
cf=j= @)*@.)*# sf]] rf}yf] q}dfl;s k|ltj]bg

!_ ljQLo ljj/0f
-s_ q}dfl;s cjlwsf] jf;nft gfkmf gf]S;fg ljj/0f M   
 o; dfO{vf]nf xfO{8«f]kfj/ ln= sf] pk/f]Qm q}dfl;s cfjlw ;Ddsf] ckl/:s[t jf;nft, gfkmf gf]S;fg ljj/0f o;} ;fy k]z ul/Psf] 5 . 
-v_ k|d'v ljQLo cg'kftx?÷kl/;"rsx? M

k|lt z]o/ cfDbfgL -jflif{sLs/0f ul/Psf]_  13.83 kL=O= /]l;of] -jflif{sLs/0f ul/Psf]_  39.04 
k|lt z]o/ g]6jy{  114.34 t/ntf cg'kft  0.56 
k|lt z]o/ s'n ;DklQsf] d"No  252.49 

@_ Joj:yfklso ljZn]if0f M
-s_ q}dfl;s cjlwdf ;+:yfsf] df}Hbft, cfDbfgL / t/ntfdf s'g} kl/jt{g eP ;f]sf] k|d'v sf/0f ;DalGw ljj/0f M
 o; q}dfl;s cjlwdf dfO{vf]nf xfO{8«f]kfj/ ln= sf] ;'k/dfO{ Sof:s]6 hnljB't cfof]hgfdf ldlt @)*@÷!@÷#) ut] af6 cfof]hgf ;+rfngdf 

/x]sf] .    
-v_ Joj:yfkgsf] ljZn]if0ffTds ljj/0f
 ccfufdL cjlwdf ;Dk"0f{ z]o/wgLx?sf] lxtdf sfd ub}{ sDkgLnfO{ cufl8 a9fpg Joj:yfkg sl6a4 /x]sf] 5 .   

#_ sfg"gL sf/jflx ;DalGw ljj/0f M    
-s_ o; cjlwdf ;+ul7t ;+:yfn] jf ;+:yfsf] lj?4 s'g} d'b\bf bfo/ gePsf] .   
-v_ ;+ul7t ;+:yfsf] ;+:yfks jf ;+rfnsn] jf ;+:yf ;+rfnssf] lj?4 k|rlnt lgodsf] cj1f jf kmf}hbf/L cj/f]w u/]sf] ;DaGwdf s'g} d'b\bf bfo/ 

u/]sf] jf ePsf] ePM sDkgLsf] hfgsf/Ldf gePsf] .
-u_ s'g} ;+:yf jf ;+rfns lj?4 cfly{s cj/f]w u/]sf] ;DaGwdf s'g} d'b\bf bfo/ gePsf] .   

$_ ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DalGw ljZn]if0fM    
-s_ z]o/sf] d"No tyf sf/f]af/ ahf/n] lgwf{/0f ug]{ x'Fbf o; ;+:yfsf] Joj:yfkg z]o/sf] d"No tyf sf/f]af/ k|lt t6:y 5 t/ k|rlnt sfg"g cg';f/ 

nufgLstf{ tyf ;Da4 lgsfox?nfO{ pknAw u/fpg' kg]{ ;"rgf tyf hfgsf/L eg] ;+:yfn] pknAw u/fPsf] 5 . 
-v_ o; q}dfl;s cjlwdf z]o/sf] clwQmd, Go"gtd, clGtd d"No, sf/f]af/ ePsf] s'n lbg tyf sf/f]a/ ;+VofM   

g]kfn :6s PS;r]Ghsf] j]j;fO6 www.nepalstock.com cg';f/ .

z]o/sf] clwQmd d"No  780.00 sf/f]af/ ePsf] s'n ;+Vof  5,918.00 
z]o/sf] Go"gtd d"No  457.00 sf/f]af/ ePsf] s'n lbg 64.00 
z]o/sf] clGtd d"No  540.00 

%_ ;d:of tyf r'gf}tL    
-s_ kl/of]hgf :yndf afl9 klx/f]sf] hf]lvd tyf kl/of]hgf :ynleq ePsf d]l;gdf cfpg ;Sg] ;d:ofx? . 
-v_ kfj/ xfp; / OG6]sdf cfpg ;Sg] ;d:ofx?
 o; sDkgLdf o; k|sf/sf s'g} klg ;d:of cfPsf] v08df sDkgLsf] ;+rfns ;ldlt o:tf sfo{nfO{ Go"gLs/0f ug{ ;Ifd 5 .

^_ ;+:yfut ;'zf;g
 k|rlnt sfg"g adf]lhdsf k|s[of k'¥ofO{ sDkgLsf] ;+:yfut ;'zf;g sfod ug]{ .    
&_ ;To tYotf ;DaGwdf cWoIfsf]÷sfo{sf/L k|d'vsf] pb\3f]if0f M
 cfhsf] ldlt ;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DaGwdf d JolQmut ?kdf pQ/bfoL 5' . ;fy} d}n] hfg]a'em] ;Dd o; 

k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYo / k"0f{ 5g\ / nufgLstf{nfO{ ;';'lrt lg0f{o lng cfjZos s'g} ljj/0f ;"rgf tyf hfgsf/Lx? n'sfPsf] 5}g 
eGg] s'/f pb\3f]if0f ub{5' . 

Maikhola Hydropower  Limited
Maharajgunj-03, Kathmandu, Nepal

Unaudited Statement of Financial Position 
As on 32nd Ashadh, 2083 (16th July, 2026)

Amount in NRs.

Particulars
 This Quarter 

Ended on 
Ashadh, 2083 

 Previous 
Quarter Ended 

on Chaitra, 
2082 

 Corresponding 
Previous Year 
Quarter Ended 

on Ashadh, 
2082 

 ASSETS 
 Non Current Assets 
 Property, Plant and Equipment  2,370,888  2,248,310  2,132,869 
 Intangible Assets  -    -    -   
 Intangible Assets (Project Assets)  2,096,348,373  2,124,326,914  2,147,127,861 
 Capital Work in Progress (CWIP)  71,657,353  44,047,800  -   
 Right of Use Assets  1,181,884  1,280,374  1,575,844 
 Financial Assets  363,823,647  274,911,000  158,293,650 
 Total Non Current Assets  2,535,382,145  2,446,814,398  2,309,130,224 
 Current Assets 
 Financial Assets 
 Cash and Cash Equivalents  62,855,190  54,032,047  107,091,171 
 Trade Receivables  67,991,739  46,629,298  52,172,537 
 Other Financial Assets  157,780  1,150,000  130,000 
 Other Current Assets  1,272,656  119,640,839  8,327,900 
 Inventories  -    6,749,126  -   
 Total Current Assets  132,277,365  228,201,310  167,721,608 
 Total Assets  2,667,659,510  2,675,015,708  2,476,851,832 
 EQUITY AND LIABILITIES 
 Equity 
 Shareholder's Fund 
 Share Capital  1,185,000,000  1,185,000,000  924,300,000 
 Advance for Share Capital  -    -    -   
 Other Equity  346,076,363  296,947,434  289,855,726 
 Total Equity  1,531,076,363  1,481,947,434  1,214,155,726 
 Non Current Liabilities 
 Financial Liabilities 
 Medium and Long Term Loan  1,086,606,194  1,150,658,209  1,235,889,571 
 Lease Liabilities  961,567  1,064,168  1,358,527 
 Deferred Tax Liabilities (Net)  -    -    -   
 Total Non Current Liabilities  1,087,567,761  1,151,722,377  1,237,248,098 
 Current Liabilities 
 Financial Liabilities 
 Short Term Loan  38,583,377  33,251,662  16,391,864 
 Lease Liabilities  396,960  376,896  319,332 
 Trade and Other Payables  2,997,853  3,899,684  4,262,455 

 3,159,809  2,010,173  1,969,073 
 Other Current Liabilities  3,877,387  1,807,482  2,505,284 
 Total Current Liabilities  49,015,386  41,345,897  25,448,008 
 Total Equity and Liabilities  2,667,659,510  2,675,015,708  2,476,851,832 

 For the Period from 1st Shrawan 2082 to 32nd Ashadh 2083
 (17th July, 2025 to 16th July, 2026)

 Amount in NRs.

Particulars
 Upto Quarter 

Ended on 
Ashadh, 2083 

 Previous 
Quarter Ended 

on Chaitra, 2082 

 Corresponding 
Previous Year 
Quarter Ended 

on Ashadh, 2082 
Revenue from Sale of Electricity  337,237,714  236,787,903  297,522,361 
Cost of Sales  30,964,399  22,158,729  19,873,162 

 306,273,315  214,629,174  277,649,199 
Revenue as per IFRIC 12  -    -    -   
Add: Other Income  38,753  38,601  -   
Total Income  306,312,068  214,667,775  277,649,199 
Administrative and Other Expenses  8,875,343  4,464,926  9,986,846 

 7,084,666  6,355,547  11,905,147 
Depreciation and Amortization Expenses  70,910,257  53,146,949  70,203,155 

 219,441,802  150,700,353  185,554,051 
Finance Costs  69,865,859  53,896,702  109,962,274 

 149,575,943  96,803,651  75,591,777 
Provision for Employee Bonus  3,069,809  1,936,073  1,590,132 

 146,506,134  94,867,578  74,001,645 
Provision for CSR Expenses  1,504,206  948,676  779,165 

 145,001,928  93,918,902  73,222,480 

Current Tax Expenses  9,688  9,650  -   
Deferred Tax Expenses / (Income)  -    -    -   

 144,992,240  93,909,252  73,222,480 

Equipment
 -    -    -   

 -    -    -   
 -    -    -   

 144,992,240  93,909,252  73,222,480 
lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"rL – !$, lgod @^ sf] pklgod -!_ ;+u 

;DalGwt cfly{s jif{ @)*@÷)*# sf] rf}yf] q}dfl;s k|ltj]bg
!_ ljQLo ljj/0f    

-s_  cfly{s jif{ @)*@÷)*# sf] rf}yf] q}dfl;s cjlwsf] Joj:yfkgaf6 tof/ ul/Psf] ckl/is[t jf;nft, gfkmf gf]S;fg ;DaGwL 
ljj/0f o;} ;fy ;+nUg ul/Psf] 5 . 

 -v_    k|d'v ljQLo cg'kftx? M 

k|lt z]o/ cfDbfgL -jflif{s_ 12.24 k|lt z]o/ s'n ;DklQsf] d"No 225.12
k|lt z]o/ g]6jy{ 129.20 d'No cfDbfgL cg'kft (P/E Ratio) 58.27
t/ntf cg'kft 2.70

@_ Joj:yfklso ljZn]if0fM
-s_ o; q}dfl;s cjlwdf sDkgLsf] df}Hbft, cfDbfgL / t/ntfdf cToflws kl/jt{g /x]sf] 5}g . sDkgLsf] df}Hbft, cfDbfgL / 

t/ntfdfdf ;sf/fTds k|efj sfod /x]sf] 5 . 
-v_ o; q}dfl;s cjlw ;Dddf sDkgLsf] cGo Joj;flos of]hgf g/x]sf] . 
-u_ sDkgLsf] df}Hbft, gfkmf jf gub k|jfxdf tflTjs c;/ kfg{ ;Sg] 36gf, cj:yf cfbL hfgsf/Ldf g/x]sf] . 

#_ sfg"gL sf/jflx ;DalGw ljj/0fM
-s_ q}dfl;s cjlwdf sDkgLn] jf sDkgLsf] lj?4 s'g} d'2f bfo/ ePsf] 5}g .
-v_ sDkgLsf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}Hbf/L ck/fw u/]sf] 

;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] ;DaGwdf sDkgLnfO{ s'g} hfgsf/L k|fKt gePsf] .  
-u_ s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] ;DaGwdf sDkgLnfO{ s'g} hfgsf/L k|fKt 

gePsf] .  
$_ ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DalGw ljZn]if0fM    

-s_ lwtf]kq ahf/df ePsf] ;+ul7t ;+:yfsf] z]o/sf] sf/f]af/ ;DaGwdf Joj:yfkgsf] wf/0ffM z]o/sf] d'No tyf sf/f]jf/ v'Nnf 
ahf/n] lgwf{/0f u/] cg'?k x'g] x'Fbf o;df sDkgL t6:y 5 . oBlk sDkgLsf] z]o/df d"Nodf k|efj kfg{ ;Sg] s'g} klg cfwf/e"t 
;"rgf k|rlnt sfg"gsf] clwgdf /xL k|jflxt ul/g]5 .   

-v_ q}dfl;s cjlwsf] z]o/sf] clwstd, Go"gtd, clGtd d"No, sf/f]af/ ePsf] s"n lbg tyf sf/f]af/ ;+VofM gePsf] . 

clwstd d"No 1592.30 Go"gtd d"No 696.00
clGtd d"No 713.00 sf/f]af/ ePsf] s"n lbg 64
sf/f]af/ ;+Vof 64068  

%_ ;d:of tyf r'gf}tL    
a9\bf] k|lt:kwf{sf sf/0f sDkgLdf sfo{/t hgzlQm sfod /fvL /fVg] Pj+ a9\bf] d'›fl:kmltsf sf/0f ;~rfng vr{sf] a[l4 
sDkgLsf cfGtl/s ;d:of / r'gf}tL x'g\ . ;fy} sDkgLsf] kl/of]hgf :yndf x'g ;Sg] k|fs[lt k|sf]k h:t} af9L, e'sDk cflb 
sDkgLsf jfXo ;d:of / r'gf}tL x'g\ . ;f] ;DaGwdf sDkgLn] cfjZostf cg';f/ ;ldIff u/L /0fgLlt agfO{ ;f]sf] lg/fs/0fsf] 
pkfo cjnDag ul/ /x]sf] 5 .

^_ ;+:yfut ;'zf;g    
;+:yfut ;'zf;g clea[l4sf nflu Joj:yfkgåf/f k|rlnt sfg"gsf] k"0f{tM kl/kfng ul/ /x]sf] 5 .  

&_ ;To, tYotf ;DaGwdf sfo{sf/L k|d'vsf] p¢f]if0fM   
cfhsf ldlt ;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DaGwdf d JolQmut ?kdf pQ/bfloTj lnG5' . 
;fy} d of] p¢f]if ub{5' sL d}n] hfg] a'em] ;Dd o; k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYo / k"0f{ 5g\ / nufgLstf{x?nfO{ 
;";'lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? n'sfOPsf] 5}g .

/lhi68{ sfof{no, nlntk'/ dxfgu/kflnsf–!, nlntk'/, kmf]g g+=M )!–%())!!$
-cfof]hgfsf] gfd M ;'k/ r]k] hnljB't cfof]hgf—(=)% d]=jf=_

j]j;fO{6M https://www.ridgeline.com.np, Od]n : info@ridgeline.com.np

l/h nfOg OghL{ lnld6]8
Ridge Line Energy Ltd.

kf]v/f kmfOgfG; lnld6]8sf] ;+:yfks ;d"xsf] z]o/ vl/b ug{ rfxg' 
x'g] ;+:yfks ;d"xsf z]o/wgLx?sf gfddf hf/L ul/Psf] #% lbg] ;"rgf  

o; ljQLo ;+:yfsf ;+:yfks z]o/wgL dg jxfb'/ u'?ªn] cfkm\gf] :jfldTjdf /x]sf ;+:yfks z]o/ 
!,^^,)%& / gf/fo0fafa' nf]xgLn] %&,%!! lsQf z]o/x? laqmL ug{sf] nflu o; ljQLo ;+:yfsf] 
;~rfns ;ldlt ;dIf lgj]bg k]z ug'{ePsf] / ljBdfg k|rlnt P]g sfg"g tyf g]kfn /fi6« a}+ssf] gLlt 
lgb]{zg adf]lhd ;+:yfks z]o/x? vl/b ljqmL ubf{ ;flassf ;+:yfks z]o/wgLx?nfO{ k|fyldstf lbg'kg]{ 
Joj:yf ePsf] x'gfn] o; ;+:yfsf ;+:yfks ;d'xsf ;Dk"0f{ z]o/wgLx?sf] hfgsf/Lsf] nflu of] ;"rgf 
k|sflzt ul/Psf] 5 . ctM o; ljQLo ;+:yfsf ;+:yfks z]o/wgL dxfg'efjx?nfO{ ;+:yfks z]o/ vl/b 
ug]{ OR5f ePdf of] ;"rgf k|sflzt ePsf] ldltn] #% lbgleq o; ljQLo ;+:yfsf] s]Gb|Lo sfof{no     
sf7df08f} d=g=kf=–@*, k'tnL;8sdf ;Dk{s /fvL lgj]bg lbg'x'g ;"lrt ul/G5 . ;+:yfks ;d"xsf] z]o/ 
vl/b ul/ lng] ;DaGwdf pk/f]Qm Dofbleq xfn sfod ;+:yfks z]o/wgLx?af6 lgj]bg k|fKt x'g gcfPdf 
k|rlnt sfg"g adf]lhd cGo JolQm jf ;+:yfnfO{ ljqmL ug{ cfjZos k|lqmof cuf8L a9fOg] Joxf]/f ;d]t 
hfgsf/L u/fOG5 .  

s]Gb|Lo sfof{noM sf7df08f}, d=g=kf=,
j8f g+= @*, k'tnL;8s
kmf]gM )!–%#!**#*

gful/stf lng ;]jfu|fxLnfO{ ;f:tL
;~ho sfsL{, /f}tx6

;xfos k|d'v lhNnf clwsf/L 
lht]Gb|s'df/ ofbjn] ;]jfu|fxLnfO{ 
;xh ¿kdf ;]jf glbPsf] / 
gful/stfsf] k|df0fkq lng cfpg] 
;]jfu|fxLnfO{ cgfjZos b'Mv lbg] 
u/]sf] cf/f]k nfu]sf] 5. 

k|df0f tyf cfjZos sfuhft 
k"/f u/]/ gful/stfsf] k|df0fkq lng 
lhNnf k|zf;g sfof{no uf}/ k'Ug] 
;]jfu|fxLn] ;d]t k6s–k6s sfof{no 
wfpg'kg]{ cj:yf /x]sf] u'gf;f] 

u/]sf x'g\. ;]jfu|fxLsf cg';f/ 
;xfos k|d'v lhNnf clwsf/L ofbj 
sfof{nodf pkl:yt x'“bf ;d]t ;dod} 
;]jf k|jfx gug]{ tyf sfof{nodf 
xflh/ u/]/ aflxl/g] u/]sf sf/0f 
gful/stf tyf cGo k|zf;lgs ;]jf 
lng sl7gfO eO/x]sf] 5. 

;+ljwfg;ef ;b:o aag l;+xn] 
;fdflhs ;~hfn km];a'sdfkm{t 
u[x dGqfnosf] Wofgfsif{0f u/fp“b} 
/f}tx6df gful/stf lng ;]jfu|fxLn] 
nfdf] ;dob]lv ;f:tL v]Kg'k/]sf] 
atfpg'ePsf] 5. pxf“n] g]kfnL 

hgtfnfO{ dlxgf}+;Dd gful/stf 
lng b'Mv lb“bf ;/sf/sf] df}gtfn] 
s] ;Gb]z lbG5 < eGb} k|Zg 
ug'{ePsf] xf]. 

;]jf lng lhNnf k|zf;g 
sfof{no uf}/ k'u]sf b'uf{ eujtL 
ufp“kflnsf–% sf /fh]z sfkfnn] 
gful/stfsf] k|ltlnlk lng ;xfos 
k|d'v lhNnf clwsf/Ln] cfkm\gf 
a'afsf] d[To' btf{ k|df0fkq dfu]sf] 
/ To;sf sf/0f cfkm" @) lbgb]lv 
b'Mv kfp“b} cfPsf] atfpg'eof]. 

b'uf{ eujtL ufp“kflnsfsL 

km"ns'df/L b]jLn] klg gful/stfsf] 
k|df0fkq lng Ps dlxgfb]lv lhNnf 
k|zf;g sfof{no wfp“bf ;d]t ;]jf 
kfpg g;s]sf] u'gf;f] ug'{ePsf] 5. 
;]jfu|fxLn] gful/stf nufotsf 
cTofjZos k|zf;lgs ;]jf ;xh, 
l56f] / kf/bzL{ ¿kdf pknAw 
u/fpg ;DalGwt lgsfon] tTsfn 
kxn ug{'kg]{ dfu u/]sf 5g\. 

;xfos k|d'v lhNnf clwsf/L 
ofbjdfly nufOPsf] cf/f]kaf/] 
cflwsfl/s k|ltlqmof lng vf]Hbf 
;Dks{df cfpg rfxg'ePg.

s/f/ sd{rf/Lsf] 
e/df k|b]z c:ktfn 

:ofª\hf
cd[t cof{n, :ofª\hf

k'tnLahf/df /x]sf] k|b]z 
c:ktfndf la/fdLsf] rfk 
lbg k|ltlbg a9\b} uP 
klg :yfoL lrlsT;s / 
sd{rf/Lsf] cefjn] ;]jf k|jfx 
k|efljt ag]sf] 5. 

k'tnLahf/ gu/kflnsf–# 
df /x]sf] o; c:ktfndf 
Joj:yfksLo ;'wf/; “u } 
gof“–gof“ ;]jf lj:tf/ eP 
klg clwsf+z ;]jf s/f/ 
sd{rf/Lsf] e/df ;~rfng 
eO/x]sf sf/0f bL3{sfnLg 
?kdf u'0f:t/Lo :jf:Yo ;]jf 
lbg r'gf}tL ylkPsf] xf].

c:ktfndf clxn] b}lgs 
@ ;ob]lv @ ;o %) 
hgf;Dd cf]kL8Lsf la/fdL 
/ %) eGbf a9L cfsl:ds 
la/fdL pkrf/sf nflu 
cfpg] u/]sf 5g\. df};d 
kl/jt{g;“u} ljleGg /f]usf 
la/fdL a9]kl5 %) zo\ofsf] 
c:ktfndf ;]jfsf] dfu;d]t 
pNn]Vo ¿kdf a9]sf] 5. t/, 
a9\bf] la/fdLsf] rfkcg';f/ 
cfjZos hgzlQm gx'“bf 
;]jf Joj:yfkgdf ;d:of 
eO/x]sf] c:ktfn k|zf;gsf] 
egfO 5. 

c:ktfndf ^* hgfsf] 
:yfoL b/aGbL / s/f/;lxt 
() hgf sd{rf/Lsf] Joj:yf 

/x] klg xfn :yfoL sd{rf/L 
eg] !! hgf dfq} sfo{/t 
5g\. af“sL &( hgf s/f/ 
sd{rf/Lsf] e/df c:ktfn 
;~rfng eO/x]sf] 5.

c:ktfn Joj:yfkg 
;ldlt cWoIf l8ns'df/ 
e'h]nn] :yfoL hgzlQmsf] 
cefj c:ktfnsf] ;a}eGbf 
7"nf] r'gf}tL ag]sf] atfpg'eof]. 
pxf“sf cg';f/ s/f/ sd{rf/L 
af/Daf/ kl/jt{g eO/xg] 
ePsfn] ;]jfdf lg/Gt/tf 
/ bIf hgzlQm l6sfO/fVg 
sl7g eO/x]sf] 5. o;n] 
;]jfsf] u'0f:t/df ;d]t c;/ 
kg]{ u/]sf] 5. 

Odh ] { G; L , cf ]k L8L , 
zNolqmof, dft[ tyf k|;"lt 
;]jf, d[uf}nf 8fonfOl;;, 
cf“vf, bf“t, lel8of] PS;–/] 
nufotsf ;]jf lgoldt 
¿kdf ;~rfng eO/x]sf 
5g\. t/, ;]jfsf] bfo/f 
lj:tf/ eP klg To;cg';f/ 
:yfoL hgzlQm Joj:yfkg 
x'g g;Sbf sfdsf] rfk a9\b} 
uPsf] 5.

c:ktfn ;b/d 'sfd 
glhs} eP klg ;xh ;8s 
kx'“rsf] cefj / cfjZos 
b/aGbLcg';f/ lrlsT;s 
tyf sd{rf/L gx'“bf ;]jf 
lj:tf/df yk ;d:of b]lvPsf] 
c:ktfnn] hgfPsf] 5. 

;L8Lcf] rf/
dlxgfd} ;?jf

a}t8L, -g];_

u[x dGqfnon] a}t8Lsf 
k|d'v lhNnf clwsf/L 8f= 
l8hg e§/fO{nfO{ ;+v'jf;ef 
;?jf ub}{ a}t8Ldf pk;lrj 
dLgf cof{nnfO{ k|lhcsf] 
lhDd]jf/L lbPsf] 5.

cof{n o;cl3 88]Nw'/fsf] 
k|lhcdf ;?jf x'g'ePsf] lyof]. 
t/, 88]Nw'/fdf pk;lrj txs} 
k|lhc sfo{/t /x]sf] cj:yfdf 
k'gM ;f]xL txsf] sd{rf/LnfO{ 
;?jf ul/Psf] ljifodf ;d:of 
b]lvPkl5 pxf“ u[x dGqfnod} 
/f]lsg'ePsf] lyof]. dGqfnon] 
kl5Nnf] lg0f{oaf6 pxf“nfO{ 
a}t8Lsf] k|lhcdf v6fPsf] xf].

dGqfnon] a}t8Lsf k|lhc 
e§/fO{nfO{ ;+v'jf;efsf] 
k|zf;lgs g]t[Tj ;DxfNg] u/L 
;?jf u/]sf] 5. ;+v'jf;efsf] 
k|lhc kb kl5Nnf] ;do l/Qm 
lyof].sKtfgu~h 36gfkl5 
;'g;/Lsf k|lhc jf;'b]j 
l3ld/]nfO{ dGqfno tflgPsf] 
/ ;+v'jf;efsf tTsfnLg 
k|lhc O{Zj/Lk|;fb cof{nnfO{ 
Toxf“ v6fOPkl5 ;+v'jf;efdf 
k|lhc kb l/Qm ePsf] lyof].

;f ]xL l/Qm :yfgdf 
e§/fO{nfO{ k7fOPsf] xf]. 
e§/fO{ ut @)*@ ;fn r}t 
dlxgfdf a}t8Ldf k|lhcsf] 
¿kdf xflh/ x'g'ePsf] 
lyof].



Unaudited Statement of Financial Position 
As on 32nd Ashadh, 2083 (16th July, 2026)

Amount in NRs.

Particulars
 This Quarter 

Ended on 
Ashadh, 2083 

 Previous 
Quarter Ended 

on Chaitra, 
2082 

 Corresponding 
Previous Year 
Quarter Ended 

on Ashadh, 
2082 

 ASSETS 
 Non Current Assets 
 Property, Plant and Equipment  2,370,888  2,248,310  2,132,869 
 Intangible Assets  -    -    -   
 Intangible Assets (Project Assets)  2,096,348,373  2,124,326,914  2,147,127,861 
 Capital Work in Progress (CWIP)  71,657,353  44,047,800  -   
 Right of Use Assets  1,181,884  1,280,374  1,575,844 
 Financial Assets  363,823,647  274,911,000  158,293,650 
 Total Non Current Assets  2,535,382,145  2,446,814,398  2,309,130,224 
 Current Assets 
 Financial Assets 
 Cash and Cash Equivalents  62,855,190  54,032,047  107,091,171 
 Trade Receivables  67,991,739  46,629,298  52,172,537 
 Other Financial Assets  157,780  1,150,000  130,000 
 Other Current Assets  1,272,656  119,640,839  8,327,900 
 Inventories  -    6,749,126  -   
 Total Current Assets  132,277,365  228,201,310  167,721,608 
 Total Assets  2,667,659,510  2,675,015,708  2,476,851,832 
 EQUITY AND LIABILITIES 
 Equity 
 Shareholder's Fund 
 Share Capital  1,185,000,000  1,185,000,000  924,300,000 
 Advance for Share Capital  -    -    -   
 Other Equity  346,076,363  296,947,434  289,855,726 
 Total Equity  1,531,076,363  1,481,947,434  1,214,155,726 
 Non Current Liabilities 
 Financial Liabilities 
 Medium and Long Term Loan  1,086,606,194  1,150,658,209  1,235,889,571 
 Lease Liabilities  961,567  1,064,168  1,358,527 
 Deferred Tax Liabilities (Net)  -    -    -   
 Total Non Current Liabilities  1,087,567,761  1,151,722,377  1,237,248,098 
 Current Liabilities 
 Financial Liabilities 
 Short Term Loan  38,583,377  33,251,662  16,391,864 
 Lease Liabilities  396,960  376,896  319,332 
 Trade and Other Payables  2,997,853  3,899,684  4,262,455 
 Employee Benefit Payable  3,159,809  2,010,173  1,969,073 
 Other Current Liabilities  3,877,387  1,807,482  2,505,284 
 Total Current Liabilities  49,015,386  41,345,897  25,448,008 
 Total Equity and Liabilities  2,667,659,510  2,675,015,708  2,476,851,832 

Unaudited Statement of Profit or Loss and Other Comprehensive Income 	
	 For the Period from 1st Shrawan 2082 to 32nd Ashadh 2083

 (17th July, 2025 to 16th July, 2026)
 Amount in NRs.

Particulars
 Upto Quarter 

Ended on 
Ashadh, 2083 

 Previous 
Quarter Ended 

on Chaitra, 2082 

 Corresponding 
Previous Year 
Quarter Ended 

on Ashadh, 2082 
Revenue from Sale of Electricity  337,237,714  236,787,903  297,522,361 
Cost of Sales  30,964,399  22,158,729  19,873,162 
Gross Profit / (Loss)  306,273,315  214,629,174  277,649,199 
Revenue as per IFRIC 12  -    -    -   
Add: Other Income  38,753  38,601  -   
Total Income  306,312,068  214,667,775  277,649,199 
Administrative and Other Expenses  8,875,343  4,464,926  9,986,846 
Employee Benefit Expenses  7,084,666  6,355,547  11,905,147 
Depreciation and Amortization Expenses  70,910,257  53,146,949  70,203,155 
Net Profit / (Loss) from Operation  219,441,802  150,700,353  185,554,051 
Finance Costs  69,865,859  53,896,702  109,962,274 
Profit / (Loss) before Staff Bonus, CSR and Taxes  149,575,943  96,803,651  75,591,777 
Provision for Employee Bonus  3,069,809  1,936,073  1,590,132 
Profit / (Loss) before Tax and CSR Expenses  146,506,134  94,867,578  74,001,645 
Provision for CSR Expenses  1,504,206  948,676  779,165 
Profit / (Loss) before Tax  145,001,928  93,918,902  73,222,480 
Tax Expenses
Current Tax Expenses  9,688  9,650  -   
Deferred Tax Expenses / (Income)  -    -    -   
Net Profit / (Loss) for the year  144,992,240  93,909,252  73,222,480 
Other Comprehensive Income
Profit / (Loss) on Revaluation of Property, Plant & 
Equipment

 -    -    -   

Profit / (Loss) on Revaluation of Intangible Assets  -    -    -   
Other Comprehensive Income / (Loss) for the Year  -    -    -   
Total Comprehensive Income / (Loss)  144,992,240  93,909,252  73,222,480 

lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"rL – !$, lgod @^ sf] pklgod -!_ ;+u 

;DalGwt cfly{s jif{ @)*@÷)*# sf] rf}yf] q}dfl;s k|ltj]bg
!_	 ljQLo ljj/0f				  

-s_ 	 cfly{s jif{ @)*@÷)*# sf] rf}yf] q}dfl;s cjlwsf] Joj:yfkgaf6 tof/ ul/Psf] ckl/is[t jf;nft, gfkmf gf]S;fg ;DaGwL 
ljj/0f o;} ;fy ;+nUg ul/Psf] 5 .	

	 -v_    k|d'v ljQLo cg'kftx? M	

k|lt z]o/ cfDbfgL -jflif{s_ 12.24 k|lt z]o/ s'n ;DklQsf] d"No 225.12
k|lt z]o/ g]6jy{ 129.20 d'No cfDbfgL cg'kft (P/E Ratio) 58.27
t/ntf cg'kft 2.70

@_	 Joj:yfklso ljZn]if0fM
-s_	 o; q}dfl;s cjlwdf sDkgLsf] df}Hbft, cfDbfgL / t/ntfdf cToflws kl/jt{g /x]sf] 5}g . sDkgLsf] df}Hbft, cfDbfgL / 

t/ntfdfdf ;sf/fTds k|efj sfod /x]sf] 5 . 
-v_	 o; q}dfl;s cjlw ;Dddf sDkgLsf] cGo Joj;flos of]hgf g/x]sf] . 
-u_	 sDkgLsf] df}Hbft, gfkmf jf gub k|jfxdf tflTjs c;/ kfg{ ;Sg] 36gf, cj:yf cfbL hfgsf/Ldf g/x]sf] .	

#_ sfg"gL sf/jflx ;DalGw ljj/0fM
-s_	 q}dfl;s cjlwdf sDkgLn] jf sDkgLsf] lj?4 s'g} d'2f bfo/ ePsf] 5}g .
-v_	 sDkgLsf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}Hbf/L ck/fw u/]sf] 

;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] ;DaGwdf sDkgLnfO{ s'g} hfgsf/L k|fKt gePsf] .  
-u_	 s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] ;DaGwdf sDkgLnfO{ s'g} hfgsf/L k|fKt 

gePsf] .		
$_	 ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DalGw ljZn]if0fM	 			 

-s_	 lwtf]kq ahf/df ePsf] ;+ul7t ;+:yfsf] z]o/sf] sf/f]af/ ;DaGwdf Joj:yfkgsf] wf/0ffM z]o/sf] d'No tyf sf/f]jf/ v'Nnf 
ahf/n] lgwf{/0f u/] cg'?k x'g] x'Fbf o;df sDkgL t6:y 5 . oBlk sDkgLsf] z]o/df d"Nodf k|efj kfg{ ;Sg] s'g} klg cfwf/e"t 
;"rgf k|rlnt sfg"gsf] clwgdf /xL k|jflxt ul/g]5 .   

-v_	 q}dfl;s cjlwsf] z]o/sf] clwstd, Go"gtd, clGtd d"No, sf/f]af/ ePsf] s"n lbg tyf sf/f]af/ ;+VofM gePsf] .	

clwstd d"No 1592.30 Go"gtd d"No 696.00
clGtd d"No 713.00 sf/f]af/ ePsf] s"n lbg 64
sf/f]af/ ;+Vof 64068  

%_	 ;d:of tyf r'gf}tL				  
a9\bf] k|lt:kwf{sf sf/0f sDkgLdf sfo{/t hgzlQm sfod /fvL /fVg] Pj+ a9\bf] d'›fl:kmltsf sf/0f ;~rfng vr{sf] a[l4 
sDkgLsf cfGtl/s ;d:of / r'gf}tL x'g\ . ;fy} sDkgLsf] kl/of]hgf :yndf x'g ;Sg] k|fs[lt k|sf]k h:t} af9L, e'sDk cflb 
sDkgLsf jfXo ;d:of / r'gf}tL x'g\ . ;f] ;DaGwdf sDkgLn] cfjZostf cg';f/ ;ldIff u/L /0fgLlt agfO{ ;f]sf] lg/fs/0fsf] 
pkfo cjnDag ul/ /x]sf] 5 .

^_	 ;+:yfut ;'zf;g				  
;+:yfut ;'zf;g clea[l4sf nflu Joj:yfkgåf/f k|rlnt sfg"gsf] k"0f{tM kl/kfng ul/ /x]sf] 5 .		

&_	 ;To, tYotf ;DaGwdf sfo{sf/L k|d'vsf] p¢f]if0fM	 		
cfhsf ldlt ;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DaGwdf d JolQmut ?kdf pQ/bfloTj lnG5' . 
;fy} d of] p¢f]if ub{5' sL d}n] hfg] a'em] ;Dd o; k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYo / k"0f{ 5g\ / nufgLstf{x?nfO{ 
;";'lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? n'sfOPsf] 5}g .

/lhi68{ sfof{no, nlntk'/ dxfgu/kflnsf–!, nlntk'/, kmf]g g+=M )!–%())!!$
-cfof]hgfsf] gfd M ;'k/ r]k] hnljB't cfof]hgf—(=)% d]=jf=_

j]j;fO{6M https://www.ridgeline.com.np, Od]n : info@ridgeline.com.np

l/h nfOg OghL{ lnld6]8
Ridge Line Energy Ltd.


